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What happened to battery-grade lithium carbonate?

Battery-grade lithium carbonate has fallen more than 10 percentcompared to mid-November when prices
reached as high as RMB 590,000 per ton. A month ago,CnEV Post noted that lithium prices seemed to be
losing momentum to rise even higher. Now,what has happened seemsto bear this out.

How much does lithium carbonate cost in China?

This is not the first time that lithium price has skyrocketed. Starting from September 2015,the spot lithium
carbonate price in China shot up from $9,000/ton to $30,000/ton at the highest,remained between $20,000/ton
to $30,000/ton until May 2018,and then kept going down until August 2020,reaching a basin of $6,000(Figure
1).

Why are lithium carbonate prices falling?

Compared to mid-November,when the price was as high as RMB 590,000 per ton,battery-grade lithium
carbonate has fallen by more than 10 percent. The continued decline in lithium carbonate prices is due in part
to the fact that China's new energy vehicle (NEV) industry is facing a bleaker outlookthan it did in the first
half of the year.

How much will lithium cost in 2025?

With mining cost ranging from $3,000/ton to $9,000/ton (Figure 1) lithium price could fal to the
$10,000/tonlevel by around 2025,where the exact timing will depend on the actual EV market growth
trgectory. Unlike short-term prices,long-term material prices are primarily determined by available reserve
and ore grades.

How much will lithium carbonate cost in 2023?

This suggests robust future pricing,athough there may be short term variability. Roskill suggest battery
grade lithium carbonate will rangebetween US$13,263in 2023 and US$17,616 in 2032 in inflation adjusted
terms,with industrial grade pricing estimated at US$12,270 to US$16,191 over the same period.

Why are lithium-ion batteries important?

Lithium-ion batteries (LIBs) play a key role in the energy transition as the primary energy storage device in
mobility and renewable energy systems. 1 Of the diverse materials that comprise a LIB,many--such as
lithium,cobalt,and nickel--are considered "critical” due to their high supply risk and importance to product
performance.
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Contact usfor free full report

Web: https://www.solarcompl ete.co.za/contact-us/
Emalil: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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