Summary of energy storage policies in
SOLAR :ro. 2023

-
s
.
e,

el

How big is China's energy storage in 2023?

In the first half of 2023,China's new energy storage continued to develop at a high speed,with 850 projects
(including planning,under construction and commissioned projects),more than twice that of the same period
last year. The newly commissioned scale is 8.0GW/16.7GWh,higher than the new scale level last year
(7.3GW/15.9GWh).

Will energy storage grow in 2023?

Global energy storage's record additions in 2023 will be followed by a 27% compound annual growth rate to
2030,with annual additions reaching 110GW/372GWh,or 2.6 times expected 2023 gigawatt installations.
Targets and subsidies are trandating into project development and power market reforms that favor energy
storage.

How much money will be allocated to storage projects in 20237?

Residential batteries are now the largest source of storage demand in the region and will remain so until 2025.
Separately,over EUR1 billion ($1.1 billion)of subsidies have been allocated to storage projects in
2023,supporting a fresh pipeline of projectsin Greece,Romania,Spain,Croatia,Finland and Lithuania.

Does the energy storage strategic plan address new policy actions?

This SRM does not address new policy actions,nor does it specify budgets and resources for future activities.
This Energy Storage SRM responds to the Energy Storage Strategic Plan periodic update requirement of the
Better Energy Storage Technology (BEST) section of the Energy Policy Act of 2020 (42 U.S.C. &#167,
17232 (b) (5)).

How big will electrochemical energy storage be by 20277

Based on CNESA's projections,the global installed capacity of electrochemica energy storage will reach
1138.9GWhby 2027,with a CAGR of 61% between 2021 and 2027,which is twice as high as that of the energy
storage industry as awhole (Figure 3).

Will 9% of energy storage capacity be added by 20307?

We added 9% of energy storage capacity (in GW terms) by 2030 globally as a buffer. The buffer addresses
uncertainties,such as markets where we lack visibility and where more ambitious policies may develop that we
haven't predicted. We revised our buffer calculation methodology in this market outlook.
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Contact usfor free full report

Web: https://www.solarcompl ete.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346

Page 3/3




