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Will Chile be able to develop energy storage projectsin 20247

In 2022,Chile passed an energy storage and electromobility bill,which made stand-alone storage projects
profitable,but the market is still expecting new rules on capacity payment for storage projects,which are to be
approved in 2024. Chile has also put in place an auction procedure to award public land for the development
of BESS projects.

How much energy will Chile have by 20267?

According to estimates of the national electric system of Chile (SEN) cited by Americas Market
Intelligence,the country will have 13.2 GWh/2 GW(6-8-hour duration) of operating energy storage by 2026.
The northern regions of Antofagasta and Atacama account for nearly SGW of the BESS pipeline.

How many energy storage projects arein Chile?

According to a December 2023 publication on the InvestChile website,the country had 23approved energy
storage projects with atotal of 3,000 MW of capacity. Chile is exploring a variety of solutions to keep abreast
of the changing energy demand landscape ranging from BESS to innovative projects using CO2.

How much battery storage capacity does Chile have?

According to data from Acerathe Chilean Renewable Energy Association,there are only 64MWof battery
storage capacity currently activerepresenting 0.2% of national capacity. AES Andes,a subsidiary of U.S.
company AES Corp. operates all 64MW at their Angamos and L os Andes substations.

Will new solar assetsin Chile have storage components?
New utility-scale renewable and PMGE assets in Chile (most of which are distributed solar plants smaller than
9 MW) will likely all have storage components moving forward.

How much does a battery cost in Chile?

In fact, batteries charged at nearly $0/MWh during the day in the sunny, northern desert regions of Chile, sell
energy at night for over $100/MWh. Although projects such as Engie's BESS Coya are already enjoying these
large spreads, this capacity payment will partialy de-risk Chile's dependence on volatile, but still profitable,
merchant revenues.

This article provides an analysis of energy storage cost and key factorsto consider. It discusses the importance
of energy storage costs in the context of renewable energy systems and explores different types of energy
storage ...
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Contact usfor free full report

Web: https://www.solarcompl ete.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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